UNIT 1: Basic Economic Concepts (Two Weeks)- Macroeconomics
Textbook Chapters 1-4, 32

CONTENT/ESSENTIAL QUESTIONS
· How does scarcity affect decision making?

· How does comparative advantage illustrate opportunity costs?

· What is the difference between change in supply/demand and change in quantities supplied/demanded?

· How do determinants of supply and demand impact price and quantity?

· What relationship does the circular flow of money model illustrate?
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